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\ PALM GROVE APARTMENTS
320 UNITS RECENTLY BUILT -
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Offering Summary

Sale Price:

Lot Size:

Net Developable Acres:
Price per Gross Acre:
Jurisdiction:

Utilities:

Zoning:

Traffic Count:

Taxes (Year):

PIN:

877-518-5263 « saundersrealestate.com

$6,400,000

9.44 + Gross Acres

7.8 + Acres

$677,966 per Acre

Manatee County

Available to site

PD-MU*

10,300 Cars per Day (60th Ave. East)
$14,542.91 (2024)

812700309

Property Description

This exceptional 9.44-acre commercial property in Ellenton, Florida, offers a
prime development opportunity in a growing Manatee County submarket.
Located strategically between Sarasota and Bradenton, and influenced by the
Tampa metro area, the property is perfectly positioned near major commercial
hubs like I-75 and the popular Ellenton Premium Outlets.

The site boasts off-site retention and has a brand new lift station in place. Future
road improvements will further enhance accessibility and connectivity to I-75 and
US 301. This versatile site is ideal for self-storage, neighborhood retail, office and
medical office, or hotel development. Through a zoning change or by utilizing the
Live Local Act, apartments could be possible.

*Restriction in place against apartment development until February 2027.
Currently entitled for 125,000 SF of commercial space; however, ongoing
application in place to increase this to *+ 150,000 SF.
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ROAD IMPROVEMENT PROJECT

60TH AVENUE EAST IMPROVEMENT PROJECTS
60th Avenue East from U.S. 301 to Factory Shops Boulevard
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ADDITIONAL PHOTOS

Ellenton 60th Ave Out
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REGIONAL MAP
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DEMOGRAPHICS MAP & REPORT

Population

Total Population
Average Age
Average Age (Male)

Average Age (Female)

Households & Income

Total Households
# of Persons per HH
Average HH Income

Average House Value

Demographics data derived from AlphaMap
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Household & Income
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Average HH Income
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Saunders Real Estate is a full-service land and commercial real estate brokerage firm with nearly $6 billion in
transactions representing buyers, sellers, investors, institutions, and landowners for nearly three decades. Our
team is recognized nationally as an authority on all types of real estate. For nearly three decades, we have been
cultivating relationships with buyers and brokers from across the country and around the world and developed
a network of prospective buyers looking for opportunities. Our depth and experience in identifying the right
buyers as well as successfully negotiating and managing transactions have helped our clients easily navigate
even the most complex real estate acquisitions and dispositions.

Our Expertise

As an effective land and commercial experts team, we work together to achieve your goals. Our advisors
showcase a variety of backgrounds. We are recognized thought leaders in the Southeastern United States land
and commercial real estate industry. A differentiating value we offer is our expertise honed through years of
shared experience, a dedication to real estate training and certification, industry leadership, and the ongoing
effort to lead in educating clients and others interested in real estate.

Our commitment to clients means that we invest not only in the best technology, tools, and resources but also
in the right people. A team of professional specialists supports our roster of exceptional land and commercial
real estate professionals. We believe that to do things right requires in-house, focused expert attention. From
market research to mapping data and property signs to social media, our staff provides unsurpassed service
and works to achieve goals quickly.




ADVISOR BIOGRAPHY

David Hungerford, CCIM, SIOR

david@saundersrealestate.com
Direct: 877-518-5263 x347 | Cell: 863-660-3138

Professional Background
David Hungerford, MBA, CCIM, SIOR is a Senior Advisor at Saunders Real Estate.

The firm serves as the premier commercial services provider of Central Florida. Throughout his career, David has closed on more than $250 million across nearly all types of
commercial properties and development land. David is a mapping and GIS specialist within the firm and formerly served as the firm's Director of Research. He prides himself on
solving complex problems for his clients and stakeholders.

David graduated Cum Laude from Florida State University in Tallahassee, FL. He obtained a Bachelor of Science degree in real estate, a Bachelor of Science degree in finance, and a
minor in Italian studies/language. While at FSU, he was an active member of the Florida State University Real Estate Society. David would later graduate with his Master’s in Business
Administration from Florida Southern College in Lakeland, FL where he was admitted into Beta Gamma Sigma and admitted as an adjunct real estate instructor.

David is an SIOR (Society of Industrial and Office Realtors) and a CCIM (Certified Commercial Investment Member) designee and has served in numerous leadership roles for the
CCIM Florida West Coast District, including as President in 2024. He has experience as an expert witness in all subjects of property valuation and leasing.

David is a member of the Lakeland Association of Realtors® and has served on its Board of Directors and finance committee. He is also an active member of The International
Council of Shopping Centers (ICSC). David is married and lives with his wife Aimee and children Eliana, Ezra, and Shepherd on a small farm in Lakeland, FL. They are proud members
of Access Church.

David specializes in:

» Development Properties
* Industrial Properties

» Commercial Properties
* Real Estate Analytics

877-518-5263 * saundersrealestate.com 19
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ADVISOR BIOGRAPHY

Jeft Cusson, CCIM

jeff@saundersrealestate.com
Direct: 877-518-5263 x317 | Cell: 772-473-8497

Professional Background

Jeff Cusson, CCIM is a Senior Advisor at Saunders Real Estate.

Working out of Vero Beach, Jeff specializes in agricultural, transition, industrial, and general commercial real estate properties. Since joining the team in 2009, Jeff has been involved
in over $500 million in real estate transactions.

He received a Bachelor of Science degree in agriculture/fruit crops and a Master of Science degree in business/entrepreneurship from the University of Florida, earning induction
into the Beta Gamma Sigma Honor Society.

With over 25 years in the agricultural and real estate industries, Jeff served as grove manager, general manager/executive vice president, and ultimately a president/director. He
would become involved in diversifying the company into commercial real estate and establishing one of the state's largest nursery/tree farms.

Jeff is currently a member of the Agricultural Advisory Committee for Indian River State College, the Board of Directors for the Judge Foundation, and Chairman of the Church
Council for the First Methodist Church. He has served on the Hobe St. Lucie Conservancy District Board of Supervisors, Florida Citrus Production Managers Association, the Board of
Directors for Becker Holding Corp, and more than a dozen international mission trips.

Jeff's personal interests include working on his personal farm, photography, travel, hunting, reading, and participating in church leadership and mission trips.

Jeff specializes in:

« Agricultural Land

« Transitional Land

» Industrial Properties

» General Commercial Real Estate

877-518-5263 * saundersrealestate.com 20
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ADVISOR BIOGRAPHY

Joey Hungerford, MiCP

Associate Advisor

joey@saundersrealestate.com
Direct: 877-518-5263 x348 | Cell: 863-660-3511

Professional Background
Joey Hungerford, MiCP is an Associate Advisor at Saunders Real Estate in Lakeland, Florida.

Joey has a background in communications and political affairs, having served in various roles within the U.S. government. His prior posts include serving as the
Communications Director for a Congresswoman in the United States House of Representatives, as Digital Director and Communications Advisor to the Chairman of the
House Judiciary Committee, and as a personal travel videographer for the President of the United States of America.

Before relocating to Washington, D.C., Joey was born and raised in Lakeland, where he earned a Bachelor of Science degree in Communications, with an emphasis in
Broadcasting, and a minor in Theology, from Southeastern University. During his academic tenure, Joey was an active student leader on campus and concurrently
began his professional career at Saunders Real Estate within the marketing department.

Joey is an active member of the Lakeland Association of REALTORS®, serving on its Public Policy Committee, and in the Lakeland REALTORS® Leadership Academy,
class of 2025. He is also an active member of The International Council of Shopping Centers (ICSC).

With his unique career experience and unmatched work ethic, Joey takes pride in his ability to build meaningful relationships while delivering exceptional service to his
clients.

Joey and his wife, Hope, are proud parents of a son, Levi. They attend Family Worship Center in Lakeland.
Joey specializes in:
« Commercial Properties

* Industrial Real Estate
« Office Space

877-518-5263 * saundersrealestate.com 21
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Serving the Southeast

Raleigh, North Carolina - N,

Fayetteville, Arkansas

At Saunders Real Estate, we deliver full-service real
estate solutions across the Southeast, built on more Auburn, Alabama
than 30 years of trusted experience. Our dedicated Lo
teams—experts in both land and commercial real estate
—offer tailored guidance backed by deep regional
insight and a proven track record. We believe that
successful outcomes start with strong relationships
built on trust and a shared commitment to your goals.

Thomasville, Georgis

Lake City, Florida

Orlando, Florida
Lakeland, Florida

LandReport
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©2025 Saunders Real Estate, LLC. All rights reserved. The information contained in this communication is strictly confidential. This information has been obtained from sources believed to be reliable but has not been verified. NO WARRANTY OR
REPRESENTATION, EXPRESS OR IMPLIED, IS MADE AS TO THE CONDITION OF THE PROPERTY (OR PROPERTIES) REFERENCED HEREIN OR AS TO THE ACCURACY OR COMPLETENESS OF THE INFORMATION CONTAINED HEREIN, AND SAME IS
SUBMITTED SUBJECT TO ERRORS, OMISSIONS, CHANGE OF PRICE, RENTAL OR OTHER CONDITIONS, WITHDRAWAL\ WITHOUT NOTICE, AND TO ANY SPECIAL LISTING CONDITIONS IMPOSED BY THE PROPERTY OWNER(S). ANY PROJECTIONS,
OPINIONS OR ESTIMATES ARE SUBJECT TO UNCERTAINTY AND DO NOT SIGNIFY CURRENT OR FUTURE PROPERTY PERFORMANCE.
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